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SPONSOR COVERAGE - INVESTMENT BANKING INTELLIGENCE

The Top 7 Things a
Sponsor Coverage Banker
Can Get Out of

Dakota Marketplace

Sponsor coverage is a relationship business built on a data problem. Who's deploying capital right
now, in what sectors, and who just launched a new fund you haven't called yet? Dakota answers all of
it.

20K+ 50K+ 117K+ 4-Level

CURATED GPS FUNDS TRACKED PORTFOLIO COMPANIES SECTOR TAXONOMY
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S ponsor coverage is one of the most relationship-intensive roles in investment banking — and
paradoxically, one of the most data-dependent. The job is straightforward in concept: know the PE firms
better than anyone else, bring them the right deal flow, and be the banker they call when they're ready to
transact.

The execution is harder. There are thousands of PE firms. Their mandates shift with every new fund. New
funds launch every quarter, many of them led by spinout teams from established firms who arrive with capital,
conviction, and no established banking coverage. And the sectors any given sponsor focuses on — right now,
in this fund cycle — change in ways that most coverage lists never catch up to.

The sponsor coverage banker who wins is the one who knows things their competitors don't. Which fund is two
years into a vintage and actively looking to deploy? Which GP just launched a new vehicle focused on a sector
you happen to have a live deal in? Which established firm has quietly shifted its sector focus in ways that make
them a natural buyer for something you couldn't have placed with them three years ago? These aren't
guestions you can answer from memory and a conference attendee list. They require data — current, curated,
and organized around the way PE firms actually work.

Dakota Marketplace is the platform built to give sponsor coverage bankers exactly that data. Here are the
seven ways it changes the coverage game.

THE SEVEN USE CASES

0. Sector-Precise Coverage Construction

20,000+ GPS ORGANIZED BY EXACTLY WHERE THEY INVEST — NOT JUST WHAT THEY SAY THEY DO

Every PE firm has a website that says something like "we invest in middle market companies across
business services, healthcare, and technology.” That description covers roughly 80% of the private
equity industry and is almost useless for coverage purposes. What actually matters is the specific sectors
and sub-sectors where a fund has deployed capital in its current vintage — because that's where their
attention, their expertise, and their willingness to transact is concentrated right now.

Dakota's 20,000+ GP database is organized around a four-level sector taxonomy: sector, industry,
sub-industry, and industry segment. That specificity is the difference between knowing a firm invests in
'healthcare' and knowing they have concentrated activity in multi-site dental services, behavioral health,
and home-based care — three sub-sectors with completely different dynamics, different deal
characteristics, and different buyer behaviors.
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Coverage built on Dakota's taxonomy is coverage that actually reflects where firms are investing today —
derived from their actual portfolio company activity, not their marketing materials. When you call a
sponsor with a deal, you know before you dial whether it genuinely fits their current mandate or whether
you're wasting both of your time.

"The best coverage call is one where the banker knows more about the sponsor's portfolio

than the sponsor expected anyone to know."

— 20K+ GPS - SECTOR - INDUSTRY - SUB-INDUSTRY - INDUSTRY SEGMENT

2 New Fund & Emerging Manager Identification

THE NEW PE FUNDS LAUNCHING EVERY QUARTER — YOUR COMPETITORS HAVEN'T CALLED THEM YET

New private equity funds represent one of the highest-value and most systematically underserved
coverage opportunities in investment banking. A newly launched fund — whether it's a spinout from an
established firm, a first-time fund from an experienced operator, or a new vehicle from an existing
manager targeting a different strategy — has capital to deploy, no established banking relationships, and
every incentive to work with the bankers who show up first with the right deal flow.

The problem is that most coverage efforts are organized around existing relationships. The firms you
already know, the MDs who've transacted with you before, the familiar names on the conference circuit.
New fund launches fall through the cracks not because bankers don't want to cover them — they do —
but because nobody has a systematic way to track them as they happen.

Dakota tracks newly formed private equity funds as they launch — giving sponsor coverage bankers a
live, current view of new vehicles entering the market before they've built their banking coverage. A
first-time fund led by a former MD from a firm you know well is a tier-one coverage priority. Dakota tells
you it exists before your competitors figure it out from a press release six months later.

The competitive logic here is simple: every established PE firm already has three investment banks
fighting for their attention. A newly launched fund with dry powder and no entrenched banking
relationships is a clean field. The banker who covers them in the first six months sets the relationship
standard that everyone else has to displace.

» NEW FUND LAUNCHES - EMERGING MANAGER TRACKING - FIRST-MOVER COVERAGE
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0z Prior Investment Intelligence

UNDERSTANDING A SPONSOR'S FULL INVESTMENT HISTORY BEFORE YOU WALK IN THE DOOR

A sponsor coverage banker's credibility in any given meeting is directly proportional to how well they
understand the firm's investment history — not just the deals that made the press, but the full portfolio
picture. Which sectors have they returned to repeatedly across multiple funds? Where have they had
strong exits that create pattern recognition and institutional confidence? Where have they struggled, and
how has that shaped their current mandate?

Dakota's portfolio company database gives coverage bankers a complete view of each GP's prior
investment activity — the full history of what they've owned, what sectors they've operated in, what size
businesses they've backed, and how long they've typically held. That history is the real mandate, far
more reliable than anything on a firm's website or in a conversation with an IR professional.

Walking into a coverage call with genuine knowledge of a firm's investment history across funds changes
the nature of the conversation entirely. Instead of the banker asking the sponsor to describe their
strategy, the banker can demonstrate they already understand it — and have brought them something
that fits. That's the difference between a coverage relationship and a vendor relationship.

The sponsor coverage banker who knows a firm's full investment history walks into every meeting as a
peer. The one who only knows their most recent notable deal walks in as a supplicant. Dakota closes
that gap.

» FULL PORTFOLIO HISTORY - PRIOR INVESTMENTS BY FUND - SECTOR & SIZE PATTERNS

0« Deal Flow Matching

BRINGING THE RIGHT DEAL TO THE RIGHT SPONSOR — BEFORE YOU'VE MADE A SINGLE CALL

The most common complaint PE firms have about investment bankers is not that they call too often — it's
that they bring deals that don't fit. A healthcare IT deal pitched to a firm that has never backed a
technology-enabled healthcare services business. A consumer brand brought to a firm whose last three
consumer exits were painful enough to reorient their entire mandate toward industrial businesses. A
lower-middle-market deal brought to a fund that has quietly moved upmarket in its current vintage.

Every mismatched pitch costs relationship capital — not catastrophically, but incrementally, deal by deal,
until the coverage banker is calling a firm that no longer picks up the phone. Dakota's sector taxonomy
and prior investment data give bankers the ability to screen deals against a sponsor's actual investment
profile before any outreach happens.
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The question "which sponsors should see this deal?" now has a data-grounded answer. Not a list built
from memory and existing relationships, but a ranked set of firms whose investment history, sector focus,
fund size, and current deployment cycle all point toward genuine fit. The calls you make are the right
calls. The sponsors you bring deals to are the ones who should be seeing them.

» SECTOR-MATCHED DEAL FLOW - INVESTMENT HISTORY - FUND DEPLOYMENT DATA

s Portfolio Company Add-On Opportunities

IDENTIFYING ADD-ON ACQUISITION TARGETS FOR A SPONSOR'S EXISTING PORTFOLIO

One of the most reliable ways to deepen a sponsor coverage relationship is to bring a sponsor something
they need for a portfolio company they already own — specifically, an acquisition target that fits the
buy-and-build thesis on a platform investment they're actively trying to scale. This kind of deal sourcing is
personal to the sponsor in a way that a generic sell-side mandate isn't. You're not bringing them a deal
— you're solving a problem they have right now, in a company where they're already invested and

focused.

Dakota's 117,000+ sponsor-backed portfolio company database makes this kind of targeted origination
systematic. A coverage banker who knows which platform companies are in a sponsor's current portfolio
— and what sectors those platforms operate in — can proactively identify potential add-on targets from
the broader universe of companies in adjacent or complementary spaces.

The pitch writes itself: "You own a business in industrial safety equipment distribution in the Midwest.
We've identified three companies in complementary product categories in the Southeast and Mountain
West that could accelerate your geographic build-out. Do you have 30 minutes?" That is a call a PE
principal picks up. It demonstrates you understand their portfolio, you've done work on their behalf before
asking for anything, and you've come with something specific rather than something general.

- 117K+ PORTFOLIO COMPANIES - ADD-ON TARGET ID -+ SECTOR ADJACENCY DATA

s Fund Cycle Intelligence

KNOWING WHICH SPONSORS ARE UNDER PRESSURE TO DEPLOY — AND PRIORITIZING ACCORDINGLY

Not every sponsor in a coverage universe is equally motivated to transact in any given quarter. A fund
that raised three years ago and has deployed 75% of its capital is in a fundamentally different posture
than one that held a first close eighteen months ago and is still methodically building its portfolio. The first
fund needs to find good deals. The second fund wants to, but isn't facing the same timeline pressure.
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Coverage effort is finite. The banker who allocates it based on who's most motivated to close — rather
than on alphabetical order or relationship warmth — consistently wins more mandates from a smaller
number of better-targeted calls. Dakota's fund-level data gives bankers the inputs to make that allocation
intelligently: vintage year, fund size, known portfolio company count, and recent deal activity all point
toward where in the deployment cycle a given fund sits.

A fund that raised $800M two and a half years ago and has announced eight portfolio companies has
roughly 30—40% of its capital left to deploy. That fund should be near the top of any coverage priority list
— not because they're the most prestigious, but because they're the most motivated. Dakota tells you
who those funds are across your entire coverage universe, systematically and continuously.

> FUND VINTAGE - DEPLOYMENT PACE - PORTFOLIO ACTIVITY INTELLIGENCE

0z Competitive Coverage Intelligence

MAPPING YOUR COVERAGE UNIVERSE AGAINST WHAT YOUR COMPETITORS ARE CALLING ON

In sponsor coverage, knowing your own relationships is necessary but not sufficient. What matters at
least as much is understanding the competitive landscape — which firms your competitors are covering
most aggressively, where the coverage gaps are in the market, and which emerging sponsors represent
white space before the full-court press of every bulge bracket and regional boutique arrives.

Dakota's newly formed fund tracking is particularly powerful here. A spinout team launching a new
vehicle — especially one coming from a well-regarded established firm — will attract attention eventually.
The coverage banker who identifies them in the first month, before the press release and the conference
panels and the LP roadshow put them on everyone's radar, has a window to build a genuine relationship
that lasts for decades and multiple fund cycles.

The same logic applies to established firms that are quietly entering new sector territory. A firm whose
investment history shows a consistent focus on industrial businesses for the last three fund cycles, but
whose most recent four portfolio companies are all business services businesses, has effectively
changed their sector focus. The coverage banker who catches that shift from Dakota's data — and
shows up with a relevant business services deal — is suddenly relevant in a relationship that previously
felt locked up by a competitor.

"The white space in sponsor coverage isn't where nobody's calling. It's where nobody's

calling with the right thing."
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> NEW FUND LAUNCHES - SECTOR SHIFT DETECTION - COVERAGE GAP INTELLIGENCE

0 CLAUDE FOR DAKOTA MARKETPLACE

Ask the Platform Who to Call,
What to Bring, and Why Right Now

Dakota's Claude-powered Al layer turns the database into a live coverage analyst. Instead of building queries
and interpreting results, sponsor coverage bankers can ask plain-language questions and receive specific,
actionable answers drawn entirely from Dakota's proprietary data — in seconds.

"Which PE funds focused on healthcare services have raised capital in the last three years, have made
fewer than five investments, and are likely still in active deployment mode — show me the funds |
should be prioritizing this quarter?"

"I have a sell-side mandate for a $40M EBITDA industrial packaging distribution company in the

Southeast. Which sponsors in my coverage universe have investment history that makes this a genuine

fit — rank them by relevance?"

"Which new private equity funds have launched in the last 12 months that | haven't established
coverage relationships with yet, organized by the sectors they're targeting?"

"Which established sponsors in business services appear to have shifted their sector focus based on
their last 8 portfolio company acquisitions versus their prior fund history?"

20,000+ curated GPs. 50,000+ funds. Complete portfolio history. Now accessible through a single

conversation.
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The Coverage Edge That Compounds Over Time

Sponsor coverage relationships are built over years and fund cycles, not quarters. The banker who covers a
spinout team in their first fund becomes the natural choice when that firm raises a $2B vehicle five years later.
The banker who identifies a firm's sector shift before their competitors do — and brings them a deal that
proves it — earns a level of trust that no amount of conference attendance or cold calling can replicate.

Dakota Marketplace gives sponsor coverage bankers the intelligence infrastructure to build those relationships
systematically rather than accidentally. Twenty thousand curated GPs organized by exactly where they invest.
Complete prior investment history for every firm. Real-time visibility into new fund launches and emerging
managers. A four-level sector taxonomy that tells you not just what a firm does, but specifically where they're
focused right now. And a Claude-powered Al layer that turns all of it into answers you can act on in the time
between one call and the next.

The sponsors who matter most to your practice over the next decade include some you haven't met yet —
because their fund was just launched, or their sector focus just shifted, or they just spun out of a firm where the
existing banking relationships belong to someone else. Dakota tells you who they are before your competitors
figure it out. What you do with that window is what separates coverage that compounds from coverage that
flatlines.

See how Dakota Marketplace works for sponsor coverage

Request a Sponsor Coverage-Specific Demo
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