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Public investment records grew 87% in eighteen months. But nearly

two-thirds of every record added belongs to an allocator type that did

not exist in this dataset until August 2025.

D A T A  I N T E L L I G E N C E

D ATA  A S  O F  A U G U S T  1 3 ,  2 0 2 6

dakota.com



D ATA  I N T E L L I G E N C E

From 35,397 to 66,334: Public Investment Records
Nearly Double, and an Entirely New Allocator Type
Explains Most of It
Eighteen months ago, on February 1, 2025, Dakota Marketplace tracked 35,397 public investment

records, allocations and commitments reported by public pensions, endowments, foundations, and

sovereign wealth funds. Today that number is 66,334, an 87% increase. But the headline growth rate

hides the real story: nearly two-thirds of every record added since February 2025 belongs to an

allocator type that did not exist in this dataset at all until August 2025.

66,334
PUBLIC INVESTMENT
RECORDS

+87%
HEADLINE GROWTH

+31%
CORE ALLOCATORS
ONLY

19,954
INSURANCE GEN.
ACCOUNTS

The growth, start to finish

Point in time Public investment records tracked

February 1, 2025 35,397

Today (August 2026) 66,334

Net records added 30,937

Growth 87%

Source: Dakota Marketplace investment records, investment creation dates, as of August 13, 2026.
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T H E  T W O  C U R V E S

Where the lines split apart

Public investment records: total versus core allocators

Cumulative public investment records tracked by Dakota Marketplace, comparing the total including Insurance Company
General Accounts against core allocators alone, from 2022 through August 2026.

The two lines in the chart above move together for almost the entire period, tracking within a few

hundred records of each other from 2022 through mid-2025. Then, starting in mid-2026, they split

apart sharply. That split is the story.

The real driver: a new allocator category, not organic growth

Insurance Company General Accounts, the investment portfolios insurers hold to back their

liabilities, had zero records in this dataset as of February 2025. Today there are 19,954. The first record

appears August 20, 2025. From there, growth was minimal through the rest of 2025 and early 2026,

until June and July 2026, which alone account for 18,823 records, 94% of the entire category.
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T H E  I N S U R A N C E  S U R G E

A six-week build, not a gradual one

Point in time Insurance Company General Account records

Before August 2025 0

June 2026 8,137 added that month

July 2026 10,686 added that month

Today 19,954

Source: Dakota Marketplace investment records, as of August 13, 2026.

This was not a gradual build. It reads as a deliberate, large-scale addition of an entire allocator

category to the public investment dataset, concentrated almost entirely in a six-week window in the

middle of 2026.

A  CAT E G O RY  T H AT  D I D  N OT  E XI ST  A  YE A R  AG O

Insurance Company General Accounts went from zero records to 19,954, roughly 30% of the
dataset. Book a demo to see insurer allocation activity →
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CO R E  A L L O C AT O R S

The real core number is 31%

What the rest of the market actually did

Strip out Insurance Company General Accounts and the underlying growth is more modest, but still

real and worth knowing on its own terms.

Allocator type Feb 1, 2025 Today Added Growth

Public Pension Fund 30,127 39,916 9,789 32%

Endowment 2,982 3,503 521 17%

Sovereign Wealth Fund 294 810 516 175%

Foundation 1,014 1,016 2 flat

Corporate Pension Plan 449 449 0 flat

Source: Dakota Marketplace investment records, as of August 13, 2026.

Core allocators, everything except Insurance, grew from 35,397 to 46,380 records, up 31%, a healthy

and steady expansion in its own right. Public Pension Funds remain the largest category by far and

drove most of that core growth in absolute terms. Sovereign Wealth Funds grew the fastest by

percentage (175%), though off a small base. Foundation and Corporate Pension Plan records were

essentially flat.

S E PA R AT E  T H E  TWO  B E F O R E  YO U  C I T E  E I T H E R

Core allocator growth is 31%, not 87% — a very different number to build a target list on. 
Book a demo to filter by allocator type →
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A S S E T  C L A S S

Private markets did all the moving

Asset class Feb 1, 2025 Today Added Growth

Private Equity 12,614 28,007 15,393 122%

Private Real Estate 5,176 9,627 4,451 86%

Private Credit 3,502 8,088 4,586 131%

Venture Capital 2,573 5,272 2,699 105%

Real Assets 1,804 3,457 1,653 92%

Private Infrastructure 816 2,060 1,244 153%

US Equities 2,274 2,424 150 7%

US Fixed Income 1,768 1,873 105 6%

Source: Dakota Marketplace investment records, as of August 13, 2026.

Every private markets asset class more than doubled, or came close to it, while public equities and

fixed income barely moved. Private Equity added the most records outright (15,393), and Private

Infrastructure grew the fastest by percentage (153%). This pattern holds whether or not the Insurance

records are included, since insurers report primarily against private-markets sleeves too, so the asset-

class growth is not purely an artifact of the new allocator category.

WH E R E  T H E  CO M M I T M E N T S  ACTUA L LY  WE N T

Private Equity, Credit, Infrastructure, Venture and Real Assets all grew 85% to 153%; public
equities and fixed income were flat. Book a demo to screen by asset class →
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T H E  TA K E AWAY

What this means for anyone using the data
Treat the headline 87% growth figure with the Insurance caveat attached.

Without separating the new allocator category, you would overstate how much the traditional

public-plan universe actually expanded. The real core growth is 31%, still solid, but a very different

number from 87%.

Insurance Company General Account is now a first-class allocator segment in this dataset,

at nearly 20,000 records, roughly 30% of the total. If your work has not accounted for insurer

general account activity before, it is now a meaningful share of what is tracked.

Private markets exposure across all allocator types is the dominant growth story.

Private Equity, Credit, Infrastructure, Venture Capital, and Real Assets all grew 85% to 153%. Public

equities and fixed income were essentially flat.

This looks like an active, recent build, not a finished catalog.

The Insurance surge happened in the last two months of available data. Expect continued

additions, both to this new category and to core allocator types.

Find the allocators behind the investments

Dakota Marketplace tracks 66,334 public investment records across public pensions, endowments,
foundations, sovereign wealth funds, and insurance company general accounts, with private
markets exposure making up the largest share of recent growth.

Filter by allocator type, asset class, and investment date, then connect each record directly to the
fund, strategy, and decision-makers behind it.

Book a demo »
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